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The Board of Directors of the Company at its meeting held on
November 15, 2016, has approved the buyback of fully paid
up Equity Shares of face value of Re. 1/- (Rupee One only) each
not exceeding 1,00,00,000 (One Crore) Equity Shares
(representing upto 4.08% of the total paid-up Equity Share
capital of the Company as on March 31, 2016) at a price of Rs.
175.00/- (Rupees One Hundred Seventy Five only) per Equity
Share payable in cash for an aggregate amount of upto Rs.
175,00,00,000.00 (Rupees One Hundred Seventy Five Crores
only).This buyback will be on a proportionate basis through the
"Tender Offer" route using Stock Exchange Mechanism.
Shareholding pattern of the company as on September 30,
2016, suggest that promoters hold 40.82% and from the
remaining 59.18% institutions hold 30.19% while individual
share capital upto to Rs.2 Lac stands at 14.31%. Such
shareholders are 78705. Out of these seventy eight thousand
odd shareholders who are holding 1142 shares or less
representing capital worth Rs.1142 or less could be drastically
lower.

Currently stock is trading at 121.5 and the buyback is at the buyback
is at 175. This should yield an absolute gain of Rs. (175-121.5) = 53.5
/- i.e. 12 % on an investment of Rs. 1,39,000 for maximum of three
months. ( Assuming that the 30% of the shares are bought by the
company at 175 and remaining are sold at cost in market, post
buyback)
The annualized yield on your investment turns out to be at 48%,
assuming that the entire holding of 1142 share from an account is
bought back buy the company.

If one leverages the investment by taking a loan then the yield will
show the following picture:
The funding can be
arranged only for
those customers
who are having
depository account
along with POA with
us.

The return depicted here is based on
the best case scenario - the actual
return can defer depending on % of
shares bought back and the price at
which the stock is traded post buy back.

